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OFFICE OF THE
PRINCIPAL ACCOUNTANT GENERAL (CIVIL AUDIT), ORISSA,
BHUBANESWAR - 751001
wem / No.:ABASAR/NIE/2008-09/310 Rai® / Date : L2040/2009....

To
The Secretary 1o the Government of India,
Ministry of Human Resources Development,
(Department of Secondary and Higher Education),
New Delhi.

Sub: Audit Certificate cum Audit Report on the accounts of National Institute of

Technology, Rourkela for the year 2008-09,

Sir,

I am to forward herewith the Audit Certificate-cum-Audit Report on the
accounts of the Director. National Instilute of Technology. Rourkela for the year
2008-09 along with a copy of the annual accounts, Action may please be taken for
placing the same before both houses of the Parliament, The date(s) on which the
Audit Report is placed before the Parliament may please be communicated to this
office. The Director of the Instilute has been requested to send the ‘Hindi® version of
the Audit Report and annual accounts to the Ministry.

The receipt of this letter along with the enclosures may please be
acknowledged.

Yours laithfully,
Encl: As above.

Sd/-
(S. Paliy)
Deputy Accountant General (IC-11),

Sachivalaya Marg, Bhubaneswar- 751001, Tel. : 2390122, Gram : ORISSAUDIT, Fax : {(0674) 2396576, 2394428
E-mail: agautors@sanchamel.in, agauorissat@cag.gov.in
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Memeo No. ABA-SAR/NIT/2008-09/811 20/10/2009

Copy forwarded to the Comptroller & Auditor General of India, 9, Deen Dayal
Upadhyay Marg, New Delhi-110 124 for kind information with reference to
Headquarters approval letter No.517-Rep (AB)/182-2009 dated 24.09.2009. The
SAR has been finalised in the light of observations/modifications suggested by the
Headquarters.

Sd/-
Deputy Accountant General (IC-II).
Memo No. ABA-SAR/NIT/2008-09/812 20 Ot ‘m“q 20/10/2009
Copy along with a copy of the Audit Report-cum-Audit Certificate on the
accounts for the year 2008-09 forwarded to the Director, National Institute of

Technology, Rourkela for information and necessary action.

The Action Taken Notes on the Audit Report may please be got vetted by this
office before printing. Hindi version of the Audit Report along with Audit Certificate
and Accounts may please be prepared and submitted to the Ministry for further action,
Five copies of the printed report may please be sent to this office for record. The
date(s) of placement of accounts/Audit Report for the year 2008-09 before [.ok Sabha
and Rajya Sabha may please be intimated to this office.

W
National Institute of Technology Rourkela
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Separate Audit Report of the Comptroller and Auditor General
of India on the Accounts of National Institute of Technology,
Rourkela for the year ending on 31* March, 2009.

We have audited the attached Balance Sheet of National Institute of Technology
(NIT), Rourkela as at 31* March, 2009 and Income and Expenditure Account/Receipts &
Payments Account for the year ended on that date under section 19(2) of the Comptroller
and Auditor General of India’s (Duties, Power and Conditions of Service) Act 1971 read
with section 22 of the NIT Act-2007. These financial statements include the-accounts of
Technical Education Quality Improvement Programme (TEQIP) Cell, Sponsored
Research Industrial Consullancy & Continuing Education (SRICCE) and Board of
Trustees (CPF/GPF/NPS). These financial siatements are the responsibility of the
Institute’s management. Our responsibility is to express an opinion on these financial
statements based on our audit.

2. This separate Audit Report contains the comments of the Comptroller and Auditor
General of India on accounting treatment only with regard to classification, conformity
with the best accounting practices, accounting standards and disclosure norms ete. Audit
observations on financial transactions with regard to compliance with the Law, Rules &
Regulations (Propriety and Repularity) and efficiency-cum-Performance aspects ete. if
any are reported through Inspection Reports/C & A G's Audit Reports separately.

3. We have conducted our audit in accordance with auditing standard generally
accepted in India, These standards require that we plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatements. An audit includes examining, on a test basis, evidences supporting the
amounts and disclosure in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as
evaluating the over all presentation of financial statements. We believe that our audit

provides a reasonable basis for our opinion.

4, Based on our audit, we report that:
I We have obtained all information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

(1) The Balance Sheet and Income & Expenditure Account/Reccipts & Payments
Account dealt with by this report have been drawn up in the format prescribed by
the Govemment of India, Ministry of Finance.
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(I In our opinion, prope* books of accounts and other relevant records have been
maintained by the NIT, Rourkela as required under scction 22(1) of NIT Act,
2007
(IV) We further report that

A. Balance Sheet

1.  Corpus/Capital fynd and Liabilities

11. Earmarked/Endowment Fund (Sch-3)

1.1.1. Non-MHRD Fund: Rs.2,96,34,513

This was understated by Rs$.8,22,715 due to non-accountal of interest camed

(Rs.4,26,800/-) and accrued (Rs.3,95,915) on amount of Rs.50 takh invested since 29
June 2007.  Consequently “Investment Account {SRICCE)” was understated by
Rs.4,26,800 and Current Assets (accrued interest) understated by Rs.3,95,915.

2.  ASSETS

2.1. Fixed Assets (Sch-8)
211 “A. FixedAsset”;  Rs.118,92,79,751/- (Gross Block)

(@) This was overstated by R5.1,14,29,682 due to ;- (In Rupees)
()  Wrong capitalization 0f the sum deposited in the L/C Accounts for 4900000
procurement of equipments- “up-gradation to 8800 series controller”

not received as of March'2009
(ii) Wrong capitalization of the sum deposited in the L/C Accounts for 700000

procurement of equipments-“High Speed Table Top Refrigerated
Centnfugc “ not ,-ece;ved as of March*2009

(iii) Wrong capitalization of the work-“Heating, Ventilation and Air- 5829682
conditioning System for Guest House” remained incomplete as on

31* March 2009.
Total 11429682

Consequently Bank Balances (in L.C account) was understated by Rs.56,00,000 and
“Capital Work-in-Progress” wes understated for Rs.58,29,682.

()  This was understated by Rs.78,48,628 due to:- (In Rupees)
()  Less capitalization of the work construction of “400 seated hostel ~ 2560424
No-7" completed in September 2008, final bill which was received in
January 2009 and refeased in the subsequent year (May 2009)
(i) Non-capitalization of civil work- “additional flooring work in the 218612
Machine Lab in the Central Workshop™ completed during 2008-09
and fina! bill was supmitted in February 2009. (Paid in May 2009)
(iii) Non-inclusion of cost of equipment- “Ultrapure Water Purification 950985

System” installed dusing 2008-09,

(iv)  Non-inclusion of cost of equipment-“Ultrasonic Machining System 1250000
UMS-2500-3KW" ipstalled during 2008-09 but payment released in
subsequent year.

(v)  Short Capitalization Of the equipment-“12608W Full Elecrochemical 654189
System, 12964 Diejectric Interface™ installed since March 2008

National Institute of Technology Rourketa
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(vi)  Non-capitalisation of furniture and fixture supplied by M/s Elite 714960
Interior, Kolkata, and installed during 2008-09.

(vii) Non-Capitalization of the work- “New wiring & supply of electrical 194547
equipments in Hall No-1” completed during 2008-09, final bill of
which was paid in May 2009

(viii) Non-capitalisation of the cost of Library Books added during 1304911
2008-09

Totat 7848628
Consequently “Liabilities for expenses” and “Sundry Creditors” were understated for
Rs.29,73,583 and Rs.48,75,045 respectively.

e The Net Block of Assets was overstated by Rs.5,45,497/- due (o:-
(In Rupees)

(i)  Non-charging of depreciation due to short capitalization of the equipment 98128
“12608W Full Electrochemical System, 12964 Dielectric Interface along
with other accessories”.

(ii) Non-charging of depreciation due to short capitalization of the capital 128021
expenditure on “Construction of new 400 seated Hostel No.7”

(iii}y Under-charging of depreciation due to non-capitalization of the work- 10931
“Additional flooring in the machine lab in the central workshop”
completed during 2008-09

(iv) Non-charging of depreciation due to non-capitalization of the work- 9727
“New wiring and supply of electrical equipment in Hall No«1" completed
during 2008-09

(v) Non charging depreciation on the equipment =*Ultrasonic Machining 93750
System UMS-2500-3KW” installed during 2008-09

(vi) Non charging depreciation on the equipment —“Ultrapure Water 71324
Purification System” installed during 2008-09

(vii) Non-charging of depreciation on furniture and fixtures supplied by M/S 35743
Elite Interior, Kolkata.

(viii) Non-charging of depreciation on Library Books. 97868

Total 545497

Consequently, the expenditure was understated by an equa! amount.

2,1.2, This did not include Rs.16.34 crore incurred on various fixed assets created out of
various research grants included under Earmarked/Endowment fund (SRICCE).
The said asset remained out of accounts as both révenue expenditure and capital
expenditure deducted from the scheme fund and net balance shown in the
accounts. Hence, asset worth of Rs.16,34,26,946 created out of such fund should
be suitably disclosed in the accounts of the NIT.,

National institute of Technotogy Rourkela
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2.1.3. “B. Capital (WIP)":- Rs.8,60,14,356
This was understated by Rs.91,76,138 due to:- (In Rupees)

(i) Non-inclusion of capital expenditure on the work-“Renovation of 6193206
Hall of Residence No- 2 & 5” under progress

(ii) Non-inclusion of capital expenditure on the work- “Construction of 2982932
Swimming Pool” under progress

‘Total 9176138
Non-accountal of partially completed works during the year resulted in understatement of
WIP by Rs.91,76,138 with corresponding understatement of liability by the same amount.

2.2. Current Assets, Loans, Advances (Sch-11)
2.2.1. Accrued Interess: Rs. i, 33, 91,466

This was overstated by Rs.4,72,358 due to excess accountal of accrued interest in respect
of nine Term Deposit Receipts. Consequently, the interest income on non-scheme fund
investment Rs.22,925 and Rs.4,49,433 on development fund was overstated.

B. INCOME AND EXPENDITURE ACCOUNT

3. INCOME
3.1. Fees/Subscription (Sch-14):-Rs.3, 62, 60,621

This was overstated by Rs.53,15,447 due 1o non-adjustment of prepaid Tuition Fees for
the period April 2009 to June 2009 received during 2008-09, Consequently Current
Liabilities (Prepaid Income) was understated by an equal amount.

3.2. Income from Rent (Sch-15)
3.2.1. Hall Seat Rent: Rs.83, 05,585

This was overstated by Rs. 19, 68,130 due to non-adjustment of hostel seal rent for the period
April 2009 to June 2009 received in advance during 2008-09, Consequently, Current
Liabilities (Prepaid Income) was understated and Income was overstated by an equal amount.

3.2.2. House Rent (Staff): Rs.7,26,261

This was understated for Rs.62,750 due to non-inclusion of accrued licence fees on staff
quarters for March 2009. Consequently both “Current Asset” (licence fee receivable) and
income were understated by an equal amount.

4. EXPENDITURE

4.1. Establishment Expenses (Sch-20)

4.1.1. Stafy Welfare Expenses: - Rs.56,98,513

This was understated by Rs.4,77,610 due to non-accountal of outstanding medical

expenses of staff for the year 2008-09 but paid in the subsequent year. Consequently,
current liabilities was understated to the same extent.

National Institute of Technology Rourkela
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4.1.2, Expenses on Employees’ Retirement & Terminal Benefits: - Rs.2, 97, 54,018

(i) This was understated by Rs.90,16,914 due to non inclusion of 40% payment of arrear
pension due on recommendation of 6" Pay Commission report declared on 15
August 2008. Consequently “liabilities for Expenses™ was understated to the same
extent as in view of expenses for the year 2008-09,

(ii) An amount of Rs.35,50,635 deposited by previous employers towards pro-rata
pension contribution and gratuity in respect of 4 nos of employees is {reated as
revenue receipt and deducted from the gross expenses on retirement and terminal
benefits instead of refund to the Ministry or for adjustment against future grants., This
has understated expenses for Rs.35,50,635 with corresponding understatement of
Current Liabilities to the same extent.

4.2, Other Administrative Expenses (Sch-21):-Rs.8,48,48,085

This was understated by Rs.9,33,066 due to non-accountal of the followings:-
(In Rupees)

(i) Outstanding Advertisement & publicity expenses for 2008-09, bills for 12000
which has already been received in February 2009.

(ii) Internet charges for the period 12.3.09 to 31.3.09 payable to M/s Reliance 111499
Communication Ltd,, Bhubaneswar

(iii) Un paid legal expenses claimed during March 2009 91000
(iv) Un paid M. Tech stipend for the month of Jan, 2009 of Biotechnology Dept. 141936
(v) Outstanding AMC Charges claimed by the service provider in March 2009 108413
{vi) Ouistanding Civil Maintenance charges claimed by the service provider of 265418
March 2009
(vii) Qutstanding Soft ware licence, bill for which was received in October 2008 202800
but paid in May 2009,
Total 933066

Consequently, “Liabilities for Expenses™ and as well as expenditure were understated by
Rs.9,33,066.

4.3, Depreciation (Sch-8): Rs.7,96,14,050
This was overstated by Rs.13,02,300 due to.- (n Rupees)

(i) Imegular charging of depreciation on the equipment-“up-gradation to 367500
8800 series controller” not received during the year.

(i)  Excess charging of depreciation on the equipment--“Integrated Welding 451171
Lab” at Rs.11,28,236 instead of Rs.6,77,065

(iii) Charging of full depreciation instead of at half rate on the equipment- 75395
“1415 Muiti-Wavelength Digital Abbe Refractometer Model DR-
M4/1550™ which was received after September 2008.

(iv) Irregular charging of depreciation on the equipment - “High Speed 52500
Table Top Refrigerated Centrifuge™ not received during the year.

() Charging depreciation on the work-“Heating, Ventilation and Air- 355734
Conditioning System For Guest House” remained incomplete.

Total 1302300

Consequently, the Fixed Assets (Net Block) was understated by an equal amount.
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The net effect on the comments given in the preceding paragraph is that liabilities

as on 31.3.2009 are understated by Rs.386.60 Jakh, assets are understated by Rs.181.95
lakh and excess of expenditure over income is understated by Rs.204.65 1akh,

C. GENERAL

As per Annexure-1
D. GRANTS-IN-AID
Qut of grants of Rs.73.60 crore from Government of India (Plan Rs.49.26 crore,
Non-Plan Rs.24.34 crore), the NIT could utilize a sum of Rs.60.80 crore (Plan
Ra.31.82 crore, Non-Plan Rs.28.98 crore) leaving a balance of Rs.12.80 crore (Plan
Rs.17.44 crore, Non-Plan (-) Rs.4.64 crore) as unutilized grants as on 31 March
2009. Grants of Rs.8.31 crore (Plan Nil, Non-Plan Rs.8.31 crore) for 2008-09 was
received during April 2009.
(V)  Subject to our observations in the preceding paragraphs, we report that the

Balance Sheet and Income & Expenditure/Receipt & Payment Account dealt with
by this report are in agreement with the books of accounts.

(VI) Inouropinion and to the best of our information and according lo the explanations
given to us, the said financial statements read together with the Accounting
Policies and Notes on Accounts and subject to the significant matters stated above
and other matters mentioned in ANNEXURE-I to this Audit Report give a true
and fair view in conformity with accounting principles generally accepted in

India.
(a) In so far as it relates to the Balance Sheet, of the state of affairs of NIT,
Rourkela as on 31* March, 2009.
(b) Inso far as.it relates to Income & Expenditure of the deficit for the year ended
on that date,

For and on behalf of the
Comptroller & Auditor General of India

PRINCI Wm (CviL AupiT)

ORISSA.

Piace: Bhubaneswar
Date: 20/10/2009
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ANNEXURE-1

Adeguacy of Internal Audit System:

1.

The Intemal Audit section is functioning with 5§ members which is not
commensurate with size and nature of activities. The sanctioned post of
Superintendent is lying vacant.

Internal Audit Section does not audit the transactions and activities of the Institute
as a whole for the year and no Audit Report issued.

Internal Audit of Accounts for 2008-09 of SRICCE and TEQIP was not conducted
before incorporation of accounts in NiT, Rourkela Accounts.

Internal Audit of Accounts for 2008-09 has not been done before it was approved
by Board of Governors.

System of Physical Verification of Inventory

Physical verification of stock and stores has been conducted in 30 out of 31
departments/units.

System of Physical Verification of Fixed Assets:

The Institute has not maintained Register of Assets and valuables despite repeated
audit instructions.

According to the instruction contained in GOI decision 7(b) under Rule 149(3) of
GFR every grantee institution is required to maintaining Register of Assets of
capital nature acquired wholly or substantially out of Government grants are to be
recorded. But it was noticed that neither any such consolidated Register of Assets
has been maintained by the institute nor detailed list appended to the statement of
accounts in the absence of which capital assets worth Rs.118.93 crore out of 31%
march, 2009 could not be verified in audit,

Physical verification of assets acquired under SRICCE worth Rs.16.34 crore has

not been conducted.

Regulatory in payment of Statutory dues

The institute has not maintained any record to watch the demand and collection of
fees and subscriptions ¢olleted from the students throu

DEPUTY ACCOUNTANT GENERAL (I1C-11)

Annual Report 2008-09
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NATIONAL INSTITUTE OF TECHNOLOGY, ROURKELA -8
BALANCE SHEET AS ON 21.03.2009

Particulars ¥

‘Current Year|Rs.}

Annual Report 200809

% Previous.Year|Rs:)t

CORPUS/CAPITAL FUND AND LIABILITIES
CORPUIS/CAPITAL FUND 1 1,159,425,154.00 701.083,262.00
RESERVE AND SURPLUSE 2 8,811,177.00 8,811.177.00
EARMARKED/ENDOWMENT FUND 3 414,646,010.00 377,309,491.00
SECUREDLOANS AND BORROWINGS 4 . .
UNSECURED LOANS AND BORROWINGS 5 - .
DEFERRED CREDIT LIABILITIES 6 - -
CURRENT UABILITIES AND PROVISIONS 7 103,492,513.00 67,876,219.00
TOTAL 1,686,374,854.00 1,155,080,149.00
ASSETS
FIXED ASSETS 8 815,169,363.00 566,003,260.00
INVESTMENTS- EARMARKED/ENDOWMENT FUND 9 423,655,432.00 363,546,020.00
INVESTMENT- OTHERS 10 5,007,127.00 6,358,310.00
CURRENT ASSETS,LOANS, ADVANCES ETC. T 442,542,932.00 219,172,559.00
MISCELLANEQUS EXPENDITURE - -
TOTAL 1,686,374,854.00 1,155,080,149.00
SIGNIFICANT ACCOUNTING POLICIES 24
CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS 25
FINANCE OFFICER REGISTRAR DIRECTOR CHAIRMAN

e e ————————————— T
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NATIONAL INSTITUTE OF TECHNOLOGY , ROURKELA - 8

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED ON 31.03.2009

19.980 00

Previous.Yeaf

693.960.00

Grants/Subsidies 13 287,450,000.00 214,000.000.00
Fees/Subscription 14 36,260,621.00 28,823,703.00
Income from Investment{Earmarked/Endownment Fund) 15 9,857,380.00 6,702,451.00
income from Royalty 6 - -

Intrest Earned 17 1,041,123.00 1,401,280.00
Other Income 8 3,360, 187.00 2,315,729.00
Increase/{Decreaselin stock of finished goods 19 - -

Prior Period Income 30.000.00 12,950,776.00

Establishment Expen

TOTAL [A)

20

338,019,291 00

207,089,424.00

266,887,899.00

158,044,157.00

ses
Other Administrative Expenses etc 2§ 84,848.085.00 44.617,645.00
Expenditure on Grants.Subsidies etc. 22 - 1,155,000.00
intrest 23 - -
Deprecation{Net Total at the year-end - corresp.Sch.-8 8 79,614,050.00 47,234,920.00
Prior Penod Expenditure 750,840 0O 785,709.00
TOTAL (B} 372,302,399.00 251,827,431.00

Balance being excess of Expenditure aver Income(B-A) {34,283,108.00} 15,050,4568.00
SIGNIFICANT ACCOUNTING POLICIES 24
CONTINGENT LIABILITIES AND NOTES ON ACCOUNTS 25

FINANCE OFFICER REGISTRAR DIRECTOR CHAIRMAN
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NATIONAL INSTITUTE OF TECHNOLOGY , ROURKELA - 8
SCHEDULES FORMING PART OF BALANCE SHEET AS ON 31.02.2009

SCHEDULE ; 01 - CORPUS FUND

i Previous Year [Rs.} -7 4w

Particulars = =" o w7

Balance as at the begmg of the Year ' 701,083,262 00 503,332,794 Q0
Add Govt of India ~ Plan Grant 492,625,000 00 130,000,000 00
Add TEQIP - 52,700,000 00
Sub-Total 1,193,708,262 00 686,032,794 00
Add/(Deduct} Balance of net income/{expendiure) {34.283,108 00) 15,050.468 00
transferred from income and Expenditure Account

Balance as at the Year - End 1,159,425,154 00 I 701 083,262 00

SCHEDULE : 02 - RESERVE AND SURPLUS

Particulars - - e wowa s Current Year {Rs.poonw 0 Previeus Year [Rs.)
01 GENERAL RESERVE
As per last Account 881117700 8811177 00

Addiion during the year {Share of Consultancy not added) - -
Addition durtng the year (Share of consultancy) - -
Addition during the year (Others) - -

Less Deductuons dunng the year - -
Closing Balance 8,811,177.00 8.811,177.00

e ——————————r—— e il D]
National Institute of Technology Rourkela
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NATIONAL INSTITUTE OF TECHNOLOGY , ROURKELA -8
SCHEDULES FORMING PART OF BALANCE SHEET AS ON 31.03.2009

SCHEDULE:04-SECURED LLOANS AND BORROWINGS

i CU rreht Year{Rs.) feo i + Previous Year(Rs.} -

g N T
%

. Previous Year([Rs.)

SCHEDULE:06-DEFERRED CREDIT LIABILITIES:
' % Previous Year{Rs.}>

st Particulars iss ik '_ AN A : T oh,

'lf“‘ Ereviog_s_ _:Yea_r[ Rs I

LRSS A

I.Advrlce Received | | | 31,361,235.00 16,850,285.00
2.Liabilities for Expences 15,410,976 00 10,838,199 00
3.5ecurnity Depostt 39.757.856 00 21,746,723.00
4.Statrtory Liabilities 3,459,595 00 2.046,817.00
6.TEQIP CELL 897,478 00 1,326,249.00
7.5undry Creditors 3,089,214.00 5,356,283.00
8. BOT.[Payable} 4,490,013 00 4,521,533.00

TOTAL 98,467,067.00 62,686,089.00

1. Gratuity ) 1,059.447.00 1,382,320.00
ZPension 2,723,942.00 2,787,077.00
3. Provision for DA, 1,025,446 00 1,020,130.00

5.025,446.00 5,190,130.00
TOTAL (A+B} 103,429,513.00 67,876,219.00
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NATIONAL INSTITUTE OF TECHNOLOGY , ROURKELA -8
SCHEDULES FORMING PART OF BALANCE SHEET AS ON 31.03.2009

= Particulars-.

SCHEDULE 09 - INVESTMENT FROM EARMARKED/ENDOWMENT FUND

sorCurrent Year (Rs:] o5 1

* Previous Year{Rs.}

Term Deposits with Schedule Banks[SRICCEl 5.000.000.00 5,000.600.00
Term Deposits with Schedule Banks{institute] 152,605,957 .00 121,888,268.00
Term Deposit with scheduled Banks{BOT) 266,049,475.00 236,657,752.00

TOTAL 423.655,432.00 363,546,020.00

SCHEDULE:10 - INVESTMENT OTHERS

Term Deposits with Schedule Banks 5,007,127.00 6,358.310.00
TEQIP - -

TOTAL 5,007,127.00 6,358,310.00

SCHEDULE 11 - CURRENT ASSETS,LOANS & ADVANCES

- Particulars -

B L

- Previous Year{Rs.}

Current Assets, Loans & Advances
1 Security Receivable 4,100.00 4,100.00
2.Advance Receivable 38,232,732.00 17,728,073.00
3.Temporary Advance 69,864.00 69,864.00
4.Cash-in-hand 185.00 3,979.00
5.B/D/Cheques-inhand 150.00 511,087.00
6.Bank Balances

ajCurent Account 242,160,604.00 89.936,719.00
b}$/B Account 2,615411.00 4,308,126.00
c|TEQIP 2,327,436 .00 4,363,793.00
d]SRICCE 36,021,269.00 32,026,493.00
7.Accrued Intrest 13,391,466.00 5,804,040.00
8.Deferred Revenue Expenditure - 52,250.00
9. Grant Receivable 83.050,000.00 39,000,000.00
10.Salary Nodal Receivable 349,244.00 1,002,374.00

1. BOARD OF TRUSTEES
a] Acrued Intrest 11,812,506.00 5.427,662.00
b] Advance Receivable 14,400.00 52,221.00
c}income Tax Receivable 1,357,111.00 719.371.00
d]Bank Balance 4,973,891.00 8,776,968.00
e} Misc.Exp.not writtenoff 6,162,563.00 9,385.439.00
TOTAL 442,542,932.00 219,172,559.00

SCHEDULE:12 - INCOME FROM SALES/SERVICES

- Particulars -

“ooaCurrent Year msl

Previous Year{Rs.)

Lincome from sale of Application form 7,400.00 48%9,600.00
2.5ale of Tender Paper 12,580.00 157,960.00
3TeQP - 47,000.00

TOTAL 19,980.00 $693.960.00

Nationaf Institute of Technology Rourkela
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SCHEDULES FORMING PART OF BALANCE SHEET AS ON 31.03.2009

SCHEDULE 13- GRANTS/SUBSIDIES

- Particulars Fi Current Year {Rs.| - s fbives s -~ Previous Year([Rs.|

1. Central Gowt, 287,450.000.00 214,000,000.00
2. State Gowvt. - -
TOTAL 287,450,000.00 214,000,000.00

SCHEDULE: 14 - FEES/SUBSCRIF'TIONS

- Particulars swe - Current Year [Rs.} . Previgus Year{Rs:)
1.Admission Fee 788,390.00 2.872,925.00
2.Hall Admission Fee 354,200.00 -
3.College Certificate 101,610.00 50,140.00
4 College Fine - 117.934.00
5.Examination & Marks 9,115,650.00 115,500.00
6 .Library Fee - 4,072,187.00
7.Ph.D Enrollment 592,850.00 41,200.00
8.Transcript Fee 200,700.00 -
17 Tuition Fees 24,996,9%6.00 21,475,217.00
18. Dayscholar Permission Fee 84,225.00 78,600.00
19.TEQHP 26,000.00 -
TOTAL 36,260,621.00 28,823,703.00

SCHEDULE 15 - INCOME FROM RENT

- Particulars - < Current Year {Rs.} -2 Previous Year(Rs.]

1. Rent 797,776.00 254,170.00
2. House Rent{Staff} 726,261.00 941,817.00
3. Vehicle Rent 27,758.00 19,264.00
4.Hall Seat Rent 8,305,585.00 5,487,200.00
TOTAL 9.857,380.00 6,762,451.00

SCHEDULE:16 - INCOME FROM ROYALTY PUBLICATION

gt Current Year PR, | - im s S b e

Previous Year({Rs.)

- Particulars -

1. Income from Publication

2. Book Bank

TOTAL

SCHEDULE :17 - INTEREST EARNED

1.With Schedule Bank 978,201.00 181,374.00
2. Loans & Others - -
3.TEQIP 62.922.00 1.219,906.00
TOTAL 1,041,123.00 1,401,280.00
SCHEDULE :18 - OTHER INCOME

1. Fees for Misc. Service - 232,914.00
2. Miscellaneous Income 803,411.00 79,803.00
3.0ther income 2,556,776.00 2,003,012.00
TOTAL 3,360,187.00 2,315,729.00
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SCHEDLULE :19 - INCREASE/|DECREASE] IN STOCK OF FINISHED G

OODS WORK IN PROGRESS.

- Particulars .oowe o Current Year {Rs.) - -7 -Previaus Year{is.)
Nil Nit Nil
TOTAL Nil Niit

SCHEDULE : 20 ESTABLISHMENT EXPENSES

N PArticulars -« o~ Sl i eels s Current Year [ReL) o - Previcus Year|Rs.)
1. Salary & Wages 169,416,603.00 105,228,670.00
2. Allowances & Bonus 2,220,290.00 1,366,325.00
3. Contribution to CPF - 645,517.00
4. Staff Welfare Expenses 5,698.513.00 7,272,819.00
5. Expenses on EmployeesRetiredment &Terminal 29,754,018.00 42,219,604.00
Benefits
6. Pension Fund Defined Sch. - 1,311,222.00
TOTAL 207,089,424.00 158,044,157.00

SCHEDULE : 21 -OTHER ADMINISTRATIVE EXPENSES

vim e e~ . Particulars

<ac o Cyrrent Year [RS.} R O P

Previous Year {Rs.]

1. Advertisement & Publicity 6,629,627.00 4,135,293.00
2. Auditors’ Remuneration 2%0,000.00 -
3. Awards & Prizes 32,172.00 21,148.00
4. Apprentice Trainee 379,564.00 358,934.00
5 .Bank Charges 71,130.00 3911000
6. Convocation 530.574.00 24%,221,00
7. Conference & Training 1,074,196.00 329,998.00
8. Contingencies Esp 576,591.00 9356,161.00
9. Conveyance All, 46,800.00 32,200.00
10.Defered Revenue Expenditure W/Off 52,250.00 156,750.00
11.Electricity & Power 14,624,751.00 13.691,496.00
{ 2.Electronic Library 931,840.00 -
13. Examination Exp. - 126,379.00
14.Hirecharges Vehicte - 230,759.00
15.Hospitality Experises 290,321.00 567.247.00
16, Holding Tax 232,290.00 209,061.00
17.Honorarium 47,521.00 17.000.00
18.Internet Charges 3,698,362.00 2,972,245.00
19.Labour & Processing 682,647.00 646,564.00
20.Legal Expenses 129,695.00 85.950.00
21.Library Expenses - 56,400.00
22 Library ELECTRONIC Memb.Charges - 15,460.00
23.M.Tech.Stipend 23,526,527.00 -
24.Ph.D.Stipend 4,132,867.00 1,465,915.00
25 Postage, Telephone & Communication Charges 330,497.00 386,900.00
26.Printing & Stationary 3,235.211.00 |. 1,538,283.00
27 Professional Charges 605,412.00 115,489.00
28.Remuneration to External Examiners 208,514.00
29.Rent,Rate & Tax 57.882.00 489.950.00
30.Repair & Maintenance 13,953,886.00 5.633,232.00
31.Software License Fee 24,594.00 -
32.5tudent Travel 313.328.00 -
33.5tudy Tour & Garnes & Cultural Activity - 126,939.00
- et ——————————————————————
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34.TEQIP 1,696,508.00 3,329,607.00
35.Training Teaching & Non-Teaching 782,507.00 253,716.00
34.Traveling & Conveyance Expenses 1,988,408.00 2,019,897.00
37 Tele.Ch.Intercom 2,712.00 48,484.00
38.Telephone Charges 1,697.727.00 1,365,654.00
39.Vehicle Running 571,174.00 170,203.00
40 Water Charges (PHED) 1.400,000.00 2,800,000.00

TOTAL 84,848,085.00 44,617,645.00

SCHEDULE:22 - EXPENDITURE ON GRANTS, SUBSIDIES

Particulars - - o % T ety e e Current Year (Rs. oo ey i e - Previous Year{Rs:)

Grants to School/Club - .
1. Club - -
2, Guest House.Dejhi - 1,155,000.00
TOTAL - 1,155,000.00

SCHEDULE: 23 - INTEREST

- Particutars " cl-Current Year [Rs.) et e semionee sk Previous Year(Rs.)
NI Nil Nil
TOTAL: Nil Nil
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NATIONAL INSTITUTE OF TECHNOLOGY, ROURKELA-8

RECEIPT AND PAYMENT ACCOUNT FOR THE YEAR ENDED ON 31.03.2009
RECEIPTS

'PARTICULARS

OPENING BALANCE

'AMOUNT IN R

et AMOUNT IN Rs,

144,277.731.00
a)Cashrin-hand{institute} 3.979.00
b]Bank Draft/Cheque-in hand 511,087.00
c|Bank Balance{Institute)
89,936,719.00

1jin current Account(institute}

2)In savings a/c{institute]

4,308,128.00

d)Bank Balances{TEQIP CELL) 3.714,357.00
e)Bank Balances{Endownmerit Fund) 37.026,493.00
fIBOT. 8,776,968.00
144,277,731.00

GRANT RECEIVED-{NON-PLAN) 736,025,000.00
ajCentral Govt.{Non-Pfan) 243.400.000.00

GRANT RECEIVED -PLAN

a)Central Govt. 492,625,000.00
bJTEQIP .
736,025,000.00

EARMARKED/ENDOVWNMENT FUND 154,395,627.00
EARMARKED/ENDOWNMENT FUND 154,395,627.00
RESERVE & SURPLUS -

INCOME FROM SALS/SERVICE 14,980.00
a)sale of application form 7.400.00
bjSale of Tender Paper 12,580.00
c} TEQIP -
19.980.00

INCOME FROM FEES/SUBSCRIPTION 36,074,786.00
ajFees 35.848,086.00
bjTtancript Fee 200,700.0¢
cJTEQIP 26,000.00
36,07?,786.00

INCOME FROM INVESTMENT 9.857,.380.00
ajRent 9.857,380.00
9.857,380.00

INCOME FROM ROYALITY/PUBLICATION

a)From Publication
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10 INTREST EARNED 62,922.00
aJloans and Others
bJTEQIP CELL 62,922.00
62,922.00
OTHER INCOME 3,390,187.00
a)Fees & Misc.Receipt 803,411.00
b)Others 2,556,776.00
¢}Prior Period income 30,000.00
3,390,187.00
12 INVESTMENT - OTHERS 88,106,257.00
alPrincipal Matured 83,246,578.00
bjIntrest received on invesiment 4,859,679.00
¢)TEQIP CELL
88,106,257.00
13 OTHER RECEIPTS 204,070,732.00
a)Advance Received 17,760,986.00
b)Statutory Liabilities 59,006,046.00
¢jSecurity Deposit 27,119.312.00
€}Scholarship 27,765,604.00
flAdvance Receivable{Loans & Adv.) 60,537,283.00
hjSundry Creditors 3,089.214.00
ilEndownment Fund {Inst) 6,380,835.00
JjlSalary Receivable {Nodal Centre) 1,002,374.00
K TEQIP 1,409,078.00
204,070,732.00
14 GRAND TOTAL 1,376,280,602.00
FINANCE OFFICER REGISTRAR DIRECTOR CHAIRMAN
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NATIONAL INSTITUTE OF TECHNOLOGY, ROURKELA-8
RECEIPT AND PAYMENT ACCOUNT FOR THE YEAR ENDED ON 31.03.2009

PARTICULARS s=itiihrd

PAYMENTS

EXPENSES 27,29,15,841.00
ajEstablishment Expenses 189.428,589.00
b)Other Administrative Expenses 81,403,595.00
d)Prior Period Expenses 386,840.00
eJTEQIP CELL 1,696,817.00
272,915,841.00
ENDOV/NMENT /EARMARKED FUND 15,42,03,929.00
i|Capital Expenditure 13,089,490.00
iilRevenue Expenditure 35,587,942.00
jiijRefund 105,526,497.00
154,203,929.00
FIXED ASSETS 328,780,153.00
ajPurchsed & Capitalised 222,177,480.00
b]Capital Work in Progress 106,602,673.00
¢]TEQIP CELL
328,780,153.00
OTHER PAYMENTS 327,893,120.00
ajAdvance Received 14,718,240.00
b)Statutory Liabilities 57,593,268.00
¢} security Deposites 9,108,179.00
djUiability for Exp. 10,819,657.00
e} Provisions Paid 4,758,061.00
f] Scholarship 29,907,914.00
g] Advance Receivable 6,605,781.00
hj Loans & Advances 74,520.161.00
ijirvestment 112,613,084.00
JlSundry Creditors Paid 5,356,283.00
klEndowment Fund(inst.)Dev.Fund.Paid 93,000.00
m|TEQIP CELL 1,799.492.00
nJSRICCE
327,893,120.00
CLOSING BALANCE 292,487,559.00
ajCash-in-hand 185.00
bjBank Draft/Cheques in hand 150.00
C)Current a/¢ [institute) 242,160,604.00
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disavings a/¢ 2,615,413.00
244,776,352.00

eJTEQIP CELL
i}Canara Bank {SB A/c) 45,098.00
ijSB NITC/A) 1,670,950.00
1,716,048.00

f)Earmarked/Endownment Fund

ijBank Balance 36,021,26%.00
iijSBI NIT {F.D.} 5,000,000.00
iinBOT. 4,973,890.00
45,995,159.00
292,487.559.00
GRAND TOTAL 1,376,280,602.00
FINANCE OFFICER REGISTRAR DIRECTOR CHAIRMAN

m
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SCHEDULES 24- SIGNIFICANT ACCOUNTING POLICIES

ACCOUNTING CONVENTION

The financial statements are prepared on the basis of historical cost convention, unless otherwise stated and on the accrual
method of accounting.

INVESTMENTS

Investments are valued at cost.

FIXED ASSETS

Fixed Assets are stated at cost of acquisition inclusive of inward expenses and incidental and direct expenses.

Fixed Assets acquired out of TEQIP cell are taken into Account in Fixed Assets at Cost without deducting Depreciation.
DEPRECIATION

Depreciation is provided on written down value method as per rates specified in the Income Tax Act, 1961. Depreciation has
not been deducted from Assets acquired out of TEQIP cell as per the Directives of Fund Provider {NPIU) vide their letter No-FMY/
TEQIP/NIT-AUDIT/2007/2206 dated 13/09/2007.

GOVERNMENT GRANTS
Government grants received during the year for capital expenditure are treated as Corpus Fund.

Government grants of the nature of contribution towards fixed assets & revenue Expenses for specific projects are treated as
Endowment/ Earmarked Fund.

Government grants under non-plan received during the year for revenue Expenditure of the institution are treated as income
under head grants/subsidies.

Government grants/subsidies are accounted on accrual basis.

RETIREMENT BENEFITS

Liabilities towards gratuity payable on death/retirement of employees is provided based on actual valuation.
Liabilities towards pension payable on retirement of employees is provided based on actual vahuation.
Leave encashment benefit to the ermnployee is accounited on cash basis.

SCHEDULE 25-CONTINGENT LIABILITIES AND NOTES ON ACCOUNT

L

CONTINGENT LIABILITIES
Claims against the Institute under suit Rs.nil {Previous Year Rs.nil).

2. NOTES ON ACCOUNT
a. Corresponding figure for the previous year have been regrouped/rearranged, whenever necessary.
b. The Audited Financial Statement of Board of Trustee {CPF/GPF/Pension/NPS) has been incorporated for the first time
with the financial statement of the Institute to comply the Audit Para No.3.T of C of SAR of Comptroller and Auditor
General of India for the year ending 31% March, 2008
As a result of such incorporation the previous year Audited figure of Assets and Liability has been re-casted.
FINANCE OFFICER REGISTRAR DIRECTOR CHAIRMAN
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